I 2020 Federal Income Tax Rates for Individuals
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$12,400 ($14,050 if age 65 or older)
Child Tax Credit: $2,000 for each child under age 17; begins to phase out for unmarried taxpayers
with adjusted gross income in excess of $200,000
Dependent Tax Credit: $500 for each non-child dependent; begins to phase out for unmarried
taxpayers with adjusted gross income in excess of $200,000
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Standard Deduction: $24,800 ($26,100 if one spouse is age 65 or older; $27,400 if both are)

Child Tax Credit: $2,000 for each child under age 17; begins to phase out for married/joint return and
surviving spouse taxpayers with adjusted gross income in excess of $400,000

Dependent Tax Credit: $500 for each non-child dependent; begins to phase out for married/joint
return and surviving spouse taxpayers with adjusted gross income in excess of $400,000

Heads of Households
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Standard Deduction: $18,650 ($20,300 if age 65 or older)

Child Tax Credit: $2,000 for each child under age 17; begins to phase out for head-of-household
taxpayers with adjusted gross income in excess of $200,000

Dependent Tax Credit: $500 for each non-child dependent; begins to phase out for head-of-household
taxpayers with adjusted gross income in excess of $200,000
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